DAP AN DE THI CHINH THUC

BO XAY DUNG PAP AN - THANG PIEM
TRUONG PHXD MIEN TAY  KY THI KTHP HQC KY I NAM HOQC 2024-2025

Trinh d¢: DPAI HOC; Ngay thi: 02/01/2025
Mén: THANH TOAN QUOC TE
(Pdp dn - thang diém gom 02 trang)

Cau

Y

Noi dung Pi¢m

—-345

Ty gia ky han cho 180 ngay:
AR180=[Rsx(12—11)x180]/360
=23.000%(4%—7%)>*180/360 0.5

Rf180=Rs+AR180=23.000—345=22.655 VND/USD

Ty gia ky han cho 360 ngay:
AR360=23.000%(4%—7%)*360/360
23.000%(—0,03)=—690
Rf360=Rs+AR360=23.000—690=22.310 VND/USD
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Mukc chénh léch chi phi so voi du bao ty gia giao ngay
1. Du bao ty gia sau 180 ngay la 23.800 VND/USD:

2. Duw bao ty gia sau 360 ngay la 24.500 VND/USD:

S6 tién can chi néu khong ky hop dong ky han:
2.000.000%23.800=47.600.000.000 VND

Chénh 1&ch chi phi khi ky hop dong ky han 180 ngay:
47.600.000.000—45.310.000.000=2.290.000.000 VND
tiét kiém = 47.600.000.000—45.310.000.000
=2.290.000.000VND 1.0x2

S6 tién can chi néu khong ky hop dong ky han:
2.000.000%24.500=49.000.000.000 VND

Chénh l&ch chi phi khi ky hop dong ky han 360 ngay:
49.000.000.000—44.620.000.000=4.380.000.000 VND
tiét kiem dugc =
49.000.000.000—44.620.000.000=4.380.000.000VND

Tu van phiong dn 16i wu

e Néu cong ty dy dinh thyc hién thanh todn sau 180 ngay va chip
nhan murc chi phi 6n dinh trong ngin han, thi hgp déng ky han 180
ngay 1a mot lya chon tot, gitp tiét kiém 2.290.000.000 VND. 0.5

o Néu cong ty mudn tbi wu chi phi trong dai han va c6 thé chiu dung
bién dong ty gi4 trong thoi gian dai hon, hop dong ky han 360 ngay
s& gitip tiét kiém dén 4.380.000.000 VND.

Két Iuan: Hop dong ky han 360 ngay 1a lya chon ti wu, gitp cong ty
tiét kiém chi phi cao hon trong bdi canh ty gia du bao tiép tuc ting.
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Tong diém céu 1 4.0d
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Ciu | Y Noi dung Pié¢m
2 PA;:
EUR/USD Y- Rate Spot
USD/JIPY R Arbitrage
EUR/IPY
(EUR/
JPY )/ = EUR/
USD/ USD
JPY 2.0
165.66 — 165.68 = 165.66 —165.68 = 1,0874 — 1,0876
152.34-152.35 152.35 152.34
Rspot  1,0877 —1,0879
RAnr 1,0874—1,0876
Ty suat LN PA;: Ar > 1,0877 - 1,0876 x 100 = 0,009%
1,0876
PA;:
EUR/USD EUR x GBP = EUR 0.84370 x 1.2889=1,0874 — 1,0878
GBP/USD |<& GBP USD USD < 0.84376x 1.2892
EUR/GBP 1.5
Rypot 1,08771,0879 =>Lb
RAw 1,0874 —1,0878
PA3:
EUR/USD
USD/CNY
EUR/CNY
EUR_
CNY = EUR
USD USD
CNY 2.0
7,7508 —7,7518 = 17,7508 —7,7518 = 1,0885 — 1,0887
7,1205-7,1207 7,1207 7,1205
Rspot 1,0877 - 1,0879
RAr 1,0885—1,0887
Ty suat LN PA3: Ar > 1,0885 - 1,0879 x 100 = 0,055%
1,0879
PAs (5.000.000 x 1,0887)/1,0885
=15.000.918,695
Két luan
Chon PA3 la phuong an t8i wu nhat véi ty sudt loi nhuén 0.055%, mang lai loi 0.5
nhuén cao nhét tir vén 5 triéu USD.
Tong diém céiu 2 6.0d
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